
May 30, 2023 

To, 
Listing Department, 

Denim Developers Limited 
Regd. Office: Flat No 1273, Suwalka Riddhi Siddhi Residency, Plot, No 1-4, 

Rajeev Gandhi Nagar Ext, Road No.1, IPIA, Kota-324005, Rajasthan, 
Email Id: info@denim.org.in, Contact No: +91 -73000 -83921 

(CIN- L36101RJ1969PLC076649) 

Metropolitan Stock Exchange of India Limited 
Vibgyor Towers, 4th Floor, Plot No. C-62, G-Block, 
Opp. Trident Hotel, Bandra Curia Complex, 
Bandra (E), Mumbai - 400098 

Sub.: Submission of Audited Standalone and Consolidated Financial Results for Quarter and 
Year ended 31st March, 2023 in compliance of regulation 30 and 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

Dear Sir/Ma'am, 

With reference to above mentioned subject, the Standalone and Consolidated Audited Financial 

Results for the quarter and year ended 31st March, 2023 along with the Statement of Assets 

and Liabilities, the Statement of Cash Flow as on that date and Auditors' Report thereon with 

unmodified opinions, which has been considered and approved by the Board of Directors in 

their duly held board meeting on 30th May, 2023. 

A Declaration under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and including amendment thereof, regarding "Disclosure 

about Audit Report issued with Unmodified Opinion" 

The meeting of Board of Directors commenced at 3 p.m. and concluded at 6 p.m. 

Kindly take the same on records. 

Encl.: As Above 



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                                                  
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

 

Independent Auditors’ Report on audit of Standalone Financial Results for the 
quarter and year ended March 31, 2023 pursuant to the regulation 33 of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended 

 

To the Board of Directors of Denim Developers Limited 
 
Opinion 
We have audited the accompanying Statement of Standalone Financial Results of Denim 
Developers Limited (‘the company’) for the quarter and year ended on March 31, 2023 
(“Standalone financial results”), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”). 
 
In our opinion and to the best of information and according to the explanation given to us, 
these standalone financial results: 

 

a. are presented in accordance with the requirements of regulation 33 of the 
Listing Regulations; and 
 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) 
and other accounting principles generally accepted in India, of the net profit and 
total comprehensive income and other financial information of the company for 
the quarter ended and year ended March 31, 2023. 

 
Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
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we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
standalone financial results. 
 
Emphasis of Matter 
 
We draw attention to note no. 7 of the accompanying standalone financial results in respect of 
advancement of money against revenue sharing project, under which the company would be 
entitled to receive 7% share of rental revenue from such project. Our opinion is not modified in 
respect of this matter. 
 
Management’s and Board of Director’s Responsibilities for the Standalone Annual 
Financial Results 
The standalone financial results are the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of standalone annual 
financial statements. The company’s management and board of directors are responsible for the 
preparation and presentation of these financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the 
Indian Accounting Standard prescribed under Section 133 of Companies Act, 2013 (“the Act”) 
read with relevant rules issued there under and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulation, as amended. 
 
This responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 
and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting 
process. 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation.  
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

Other matters 
The standalone annual financial results include the results for the quarter ended March 31, 
2023 being the balancing figure between audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

 
 
 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 
 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 30/05/2023 
UDIN : 23521647BGYFKL4189 



DENIM DEVELOPERS LIMITED 
CIN: L36101RJ1969PLC076649 

Registered Office:- Flat No 1273, Suwalka Riddhi Siddhi Residency, Plot No 1-4, Rajeev Gandhi Nagar Ext, 

Road No.1, IPIA, Kota, Rajasthan 324005 
Email : info@denim.org.in Tel: +91 7300083921 

Statement of audited Standalone Financial Results for the Quarter and year ended March 31, 2023 
(Rs. In Lakbs) 

Sr. 
Quarter Ended Year Ended 

Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 
No. 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
I Income from operations 

(a) Revenue from operations 525.39 367.61 307.50 1,512.72 390.51 
(b) Other operating income 2,223.01 0.76 0.76 2,225.70 3.32 

( c) Other income 26.66 17.87 3.29 63.55 27.45 

Total Income from operations 2,775.06 386.24 311.55 3,801.97 421.28 

2 Expenses 
(a) Purchases & Related Expenses 103.81 22.00 382.05 335.25 489.75 
(b) Change in Inventories 1,328.63 133.95 (253 .16) 1,462.05 (340.59) 
(c) Employee benefits expense 7.94 7.11 2.58 29.16 9.67 
(d) Finance Costs - - - - -
(e) Depreciation & Amortisation 0.07 0.07 0.08 0.29 0.30 
( f) Other expenses 983 .88 28.77 18.64 1,157.78 29.37 
Total expenses 2,424.33 191.91 150.18 2,984.53 188.49 

3 Profit I (Loss) before exceptional items and tax 350.73 194.33 161.37 817.44 232.79 
4 Exceptional Items/(income) (685.46) - - (685.46) -
5 Profit I (Loss) before tax 1,036.19 194.33 161.37 1,502.90 232.79 
6 Tax expense 

Current Tax 277.97 44.54 (8.94) 380.23 9.11 
Previous Period Tax - - - - -
Deferred Tax (0.01) (0.01) (0.03) (0.05) (0.03) 

7 Net Profit I (Loss) for the period 758.23 149.80 170.34 1,122.71 223.71 
8 Other comprehensive income, net of income tax 

A. Items that will not be reclassified to profit or loss 
-Equity Instruments through Other Comprehensive 

income (1.18) - (0.22) (1.18) (0.22) 
-income tax relating to items that will not be 

reclassified to profit or loss 1.43 - - 1.43 -
B. Items that will be reclassified to profit or loss - - - - -

9 Total comprehensive income for the period 758.48 149.80 170.12 1,122.96 223.49 

JO Paid-up equity share capital (Face Value Rs. I 0/- each) 1,061.42 1,061.42 1,061.42 1,061.42 1,061.42 

11 Reserves excluding revaluation reserve 9,059.11 7,936.15 
12 Earnings per share (of Rs JO/- each) (not annualised): 

Basic and Diluted 7.14 1.41 1.60 10.58 2.11 
See accompanying notes to the financial results 



Notes to the financial results: 
1 The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the 

Company at its meeting held on May 30, 2023. The statutory auditors of the company have reviewed these financial 
results persuant to regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 as 

amended. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind 

AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to 

the extent applicable. 

3 As the Company's business activity falls within a single operating segment, no segment information is disclosed. 

4 Previous period figures have been regrouped I reclassified wherever necessary. 

5 The aforesaid results have been filed with Stock Exchange under Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and are also available on the Stock Exchange website at www.msei.in and 

on website of the Company at www.denimdevelopersltd.com 

6 Figures for the quarter ended March 31 , 2023 represents the difference between audited figures in respect of the full 
financial year and the published figures of nine months ended December 31 , 2022. 

7 The company has given a business advance to Rustic Urban Food Park Private Limited amounting to Rs 8.50 crores in 

the month of September 2021 and Rs 16.50 crore in month of March 2023 against a revenue sharing project, under 

which the company would be entitled to receive 7% share of rental revenue till 28.02.2023 and in the month of March 

2023, 9.50% from such project. If there is no income from the project in any year, the company will have the right to 

withdraw its amount but it will take atleast an year to recover. However, during the year, the company has received its 

share of contractual income amounting to Rs 18,01,307 /-which constitutes 2.063% p.a .. 

Place: Kota Director 
Date : 30/05/2023 DIN No.:- 02333360 



DENIM DEVELOPERS LIMITED 
CIN: L36101RJ1969PLC076649 

Registered Office:- Flat No 1273, Suwalka Riddhi Siddhi Residency, Plot No 1-4, Rajeev Gandhi Nagar 
Ext, Road No.1, IPIA, Kota, Rajasthan 324005 

Email : info@denim.org.in Tel: +91 7300083921 
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Rs. in Lakbs) 

As at 
As at 

Particulars 31st March, 
2023 

31st March, 2022 

I Assets 
1) Non Current Assets 

a Property, Plant and Equipment 0.71 1.00 
b Capital Work-in- Progress - -
c Financial Assets 
i Investments 3,134.43 3,082.06 
ii Loans 2,517.65 850.00 
iii Other Non Current Financial Assets 26.58 10.21 
d Deferred tax assets (net) 1.51 0.03 
e Other Non Current Assets 77.87 77.87 

Total Non- Current Assets 5,758.75 4,021.17 

2) Current Assets 
a Inventories 2,855.10 4,317.15 
b Financial Assets 
i Trade Receivables 105.75 65.39 
ii Cash and Cash Equivalents 84.05 29.92 
iii Loans 1,145.08 274.56 
iv Other Financial Assets 760.84 755 .19 
c Other Current Assets 7.66 38.40 

Total Current Assets 4 958.48 5,480.60 

Total Assets 10 717.23 9 501.77 

II EQUITY AND LIABILITIES 
1) Efil!ill'._ 

a Equity Share Capital 1,061.42 1,061.42 
b Other Equity 9,059.11 7,936.15 

Total Equity 10,120.52 8,997.56 

2) Liabilities 
Current Liabilities 

a Financial Liabilities 
i Current Borrowings 50.20 235.66 
ii Trade Payable 

(A) total outstanding dues of micro and small enterprises; and - -
(B) total outstanding dues of creditors other than micro enterprises 

92.26 15.74 
and small enterprises. 

b Other Current Financial Liabilities 3.10 -
c Other Current Liabilities 124.15 214.86 
d Current Tax Liabilities (net) 326.99 37.95 

Total Current Liabilities 596.71 504.21 
Total Equity and Liabilities 10,717.23 9,501.77 

FOR DENIM DEVELOPERS LIMITED 

Place: Kota 
Date : 30/05/2023 Director 

DIN No.:- 02333360 
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DENIM DEVELOPERS LIMITED 
CIN: L36101RJ1969PLC076649 

Registered Office:- Flat No 1273, Suwalka Riddhi Siddhi Residency, Plot No 1-4, Rajeev Gandhi Nagar 

Ext, Road No.I, IPIA, Kota, Rajasthan 324005 

Email : info@denim.org.in Tel: +91 7300083921 

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2023 
(Rs. in Lakhs) 

Particulars 31st March, 2023 31st March, 2022 

A Cash Flow from operating activities 
Profit before income tax 1,502.90 232.79 
Adjustments for non cash and non operating items 

Interest received (63.55) (27.45) 

Credit Balance Written Bank - -
Finance costs - -
Depreciation 0.29 0.30 

Operating Cash Profit before Working Capital Changes 1,439.64 205.64 

Change in operating assets and liabilities 
{lncrease)/decrease in Other Non Current Assets - -
(Increase)/decrease in other current assets (0.98) (35.14) 

{lncrease)/decrease in Trade Receivables (40.36) (65.39) 

(Increase)/decrease in Non Current Financial Assets (16.37) (9.83) 

(Increase)/decrease in Current Financial Assets (5.66) (0.19) 
{lncrease)/decrease in inventories 1,462.05 (340.59) 
Increase/( decrease) in Other current financial liabilities 3.10 -
Increase/( decrease) in trade payables 76.52 15.62 
Increase/( decrease) in other current liabilities (90.70) 207.13 

Increase/( decrease) in provisions - 37.65 

Cash outflow from operations 2,827.25 14.90 
Income taxes paid 59.47 9.11 

Net cash outflow from operating activities 2,767.77 5.79 

Cash inflow from investing activities: 

(Acquisition oflnvestments) I Sale oflnvestment (53.55) (34.07) 
Loan (given)/ received back (870.52) 875.48 
Other Business Advances given (1 ,667.65) (850.00) 
Interest received 63.55 27.45 

Net cash inflow from investing activities (2,528.18) 18.87 

Cash outflow from financing activities 
Proceeds from I (Repayment of) Borrowings (185.46) -
Interest paid - -
Net cash outflow from financing activities (185.46) -
Net increase/( decrease) in cash and cash equivalents 54.14 24.66 
Add: Cash and cash equivalents at the beginning of the financial year 29.92 5.26 
Cash and cash equivalents at the end of the year 84.05 29.92 

Place: Kota 

Date : 30/05/2023 Director 

DIN No.:- 02333360 



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                                                  
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

 

Independent Auditors’ Report on the Consolidated Financial Results for the 
quarter and year ended March 31, 2023 pursuant to the regulation 33 of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of Denim Developers Limited 
 
Report on the audit of the Consolidated Financial Results 
 
Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Denim 
Developers Limited (‘the company’) and its subsidiaries (Holding company and its 
subsidiaries together referred to as “the group”), and its associate companies for the quarter and 
year ended on March 31, 2023 (“Consolidated financial results”), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanation given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements/ financial information of subsidiary and associates, these Consolidated financial 
results: 

a. Includes the financial results of the entities as stated below: 
 
S. No. Companies Relation 
1 Industrial Tubes Manufacturers Private 

Limited. 
Subsidiary 

2 Excellent Dreamestate Pvt Ltd. Associate 
3 Expertise Wealth Consultancy Pvt Ltd. Associate 
4 Resonant Wealth Consultancy Pvt Ltd. Associate 

 
b. is presented in accordance with the requirements of regulation 33 of the Listing 

Regulations; and 
 

c. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) 
and other accounting principles generally accepted in India, of the consolidated 
net profit and consolidated other comprehensive income and other financial 
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information of the group and its associates for the quarter and year ended March 
31, 2023. 

 
Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the group and its associates in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Consolidated financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the Consolidated financial results. 
 
Emphasis of Matter 
 
We draw attention to note no. 4 of the accompanying consolidated financial results in respect 
of advancement of money against revenue sharing project, under which the company would be 
entitled to receive 7% share of rental revenue from such project and note no. 5 relates to the 
valuation of closing stock of subsidiary company. Our opinion is not modified in respect of 
these matters. 
 
Management’s and Board of director’s Responsibilities for the Consolidated Financial 
Results 
The Consolidated financial results are the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of Consolidated financial 
statements. The company’s board of directors are responsible for the preparation of these 
consolidated financial results that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information in accordance with 
the Indian Accounting Standard prescribed under Section 133 of Companies Act, 2013 (“the 
Act”) read with relevant rules issued there under and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulation, as amended. 
 
This responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 
and detecting the frauds and other irregularities; selection and application of appropriate  
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accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, company’s management is responsible for 
assessing the group and its associates ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are responsible for 
overseeing the group’s and its associates financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
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the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Consolidated financial 
results, including the disclosures, and whether the Consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Consolidated Financial Results of 
which we are the independent auditors.  

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  
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Other matters 

1. The Consolidated financial results include the results for the quarter ended March 31, 
2023 being the balancing figure between audited figures in respect of the full financial 
year and the published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 
 

 
 
 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 30/05/2023 
UDIN : 23521647BGYFKM9712 



DENIM DEVELOPERS LIMITED 
CIN: L36101RJ1969PLC076649 

Registered Office:- Flat No 1273, Suwalka Riddhi Siddhi Residency,Plot No 1-4,Rajeev Gandhi Nagar Ext, Road No.1,IPIA, 
Kola Kota RJ 324005 IN 

Email : info@denim.org.in Tel: +91 7300083921 
Statement of audited Consolidated Financial Results for the Quarter and year ended March 31, 2023 

(RJ. In Laldu) 
Quarter Ended Year Ended 

Sr.No. Particulars 31-Mar-2023 31-Dec-2022 31-Mar-2022 31-Mar-2023 31-Mar-2022 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Income from operations 
(a) Net sales/Income from operations 1,920.93 410.82 320.92 3,138.05 2,849.93 
(b) Other operating income 2,221.27 0.76 0.76 2,225.70 3.32 
( c) Other income 26.46 18.05 5.63 63.73 29.90 
Total Income from operations 4,168.66 429.62 327.31 5,427.48 2,883.14 

2 Expenses 
Cost of Materials conswned 36.85 42.11 12.84 260.82 176.71 
Purchases & Related Expenses 766.10 22.00 382.05 997.54 2,702.82 
Changes in Inventories 1,673 .86 133.95 (253 .62) 1,807.28 (3 14.43) 
Employee Benefits Expense 13 .63 10.66 11.15 44.97 24.26 
Finance Costs 0.02 0.00 8.85 16.17 31.15 
Depreciation and Amortization Expense 3.85 9.34 3.60 31.86 37.36 
Other Expenses 1,033.46 32.76 31.74 1,220.32 65 .64 
Total expenses 3,527.75 250.82 196.60 4,378.96 2,723.51 

3 Profit I (Loss) before exceptional items and tax 640.90 178.81 130.70 1,048.51 159.63 
4 Exceptional Items I (income) (685 .46) - - (685.46) -
5 Profit I (Loss) before tax 1,326.36 178.81 130.70 1,733.97 159.63 
6 Tax expense 

Current Tax 278.84 44.54 (8.94) 381.10 9.11 
Deferred Tax (26 .30) (0.01) (0.03) (26.33) (0 .03) 

7 Net Profit I (Loss) for the period 1,073.82 134.27 139.68 1,379.21 150.56 
8 Share in profit/ (Loss) of the associate (Net of Tax) 529.52 18.45 (67.12) 693.57 (149.51) 
9 Total Profit 1,603.34 152.72 72.SS 2,072.78 I.OS 

I 0 Other comprehensive income, net of income tax 
A. Items that will not be recla.<sifi.ed to f!.rofi.t or Ion 

(i) Equity Instruments through Other Comprehensive Income (1. 18) - (0 .22) (1.18) (0.22) 
Income tax relating to items that will not be reclassified to profit or 
loss on (i) above 1.43 - - 1.43 -
(ii) Remeasurement of Post.employment benefit obligation 0.10 - - 0.10 -
Income tax relating to items that will not be reclassified to profit or 
loss on (ii) above (0.02) - - (0 .02) -
R. Items that will be recla.f.fi[.ud to aro(JJ or loss - - - - -

11 Total comprehensive income for the period 1,603.67 152.72 72.33 2,073.12 0.83 
12 Net Profit/(Loss) attributable to: 

-Owners 1,599.74 153 .67 72.90 2,072.77 5.49 
- Non-controlling interests 3.60 (0.94) (0.34) 0.01 (4 .44) 
Other comprehensive income attributable to: 

-Owners 0.34 - (0.22) 0.34 (0.22) 
- Non-controlling interests 0.00 - - 0.00 -
Total comprehensive income attributable to: 

-Owners 1,600.08- 153 .67 72.68 2,073.11 5.27 
- Non-controlling interests 3.60 (0.94) (0 .34) 0.01 (4 .44) 

13 Paid-up equity share capital (Face Value Rs. I 0/- each) 1,061.42 1,061 .42 1,061.42 1,061.42 1,061.42 
14 Reserves excluding revaluation reserve 9,696.15 7,675.18 
15 Earnings per share (of Rs 10/- each) (not annualised): 

Basic and Diluted 15.11 1.44 0.68 19.53 0.01 
See accomnanvinu note to the financial results 



Notes to the financial results: 
1 The above consolidated results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at its 

meeting held on May 30, 2023. The statutory auditors of the company have reviewed these consolidated financial results persuant to regulation 33 of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 as amended. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 
133 of the Companies Act. 2013 and other recognised accounting practices and policies to the extent applicable. 

3 The aforesaid results have been filed wlth Stock Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and are also available on the Stock Exchange website at www.msei.in and on website of the Company at Website 
www.denimdevelopersltd.com 

4 The Holding company has given a business advance to Rustic Urban Food Park Private Limited amounting to Rs 8.50 crores in the month of 
September 2021 and Rs 16.50 crore in month of March 2023 against a revenue sharing project, under which the company would be entitled to receive 
7% share of rental revenue till 28.02.2023 and in the month of March 2023, 9.500/o from such project If there is no income from the project in any 
year, the company wlll have the right to withdraw its amount but it will take atleast an year to recover. However, during the year, the company has 
received its share of contractual income amounting to Rs 18,01 ,307/- which constitutes 2.063% p.a .. 

5 The company has purchased the old & used plant and machinery through &-auction conducted on 23.10.2018 of MIS Samtel Color Limited for Rs. 
9,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd. During the year upto 31 .03.2023, the company has made sale 
of Rs. 6,66,50,051 out of the total material purchased through auction. The company has obtained a report from Ashok B Kale & Pralhad G. 
Chorghade (B.E. Metallurgist) to value the closing stock in which they said •without dismantling, cutting. segregating and testing of material, it is not 
possible to evaluate the exact quantity, quality and value of the said goods. It is also not possible to dismantle the material, as it will take plenty of time 
but the same shall be done at the time of selling of the said material. This is to certify that after selling the material upto 31 .03.2023, the value of 
material, still lying at their plant is not less than Rs. 11 ,00,00,000" 
Accordingly, by considering the minimwn value of Rs. 11 ,00,00,000 of remaining stock lying there, the company has calculated the cost of remaining 
stock as Rs. 5,69,77,057 which has been included in the figure of closing stock. 

6 Based on the "management approach" as defined in Ind-AS I 08 - Operating Segments, the Chief Operating Decision Maker evaluates the Group's 
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been 
presented along these business segments. Since the parent company has no other segment before 01 .10.2019, the figures related to the period before 
that shall remain NIL. The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and 
expenditure in individual segments. 

Segment Reporting - Consolidated 
(Rs. In Lakhsl 

Year Ended 
Sr.No. Particulars 

Quarter Ended 

31-Mar-2023 31-Dec-2022 

I Segment Revenue 

Real Estate 2.748.40 368.36 

Metals 1,393. 79 43.21 

Total 4,142.20 411.57 

Less : Inter-segment revenue -
Net Sales/ Income from Operations 4,142.20 411 .57 

2 Seement results before interest and tax 

Real Estate 326.27 174.28 

Metals 288.20 (13.51) 

Total 614.46 160.77 

Less : Finance cost 0.02 -0.00 

Less : Other unallocable expenditure 0.02 

Add : Other unallocable income 711.92 18.05 

Profit before tax 1,326.36 178.81 

3 Segmmt Assets 

Real Estate 3,920.07 5,314.61 

Metals 2,111.79 1,680.69 

Unallocated 5,408.26 3,473.81 

Total Assets 11,440.12 10,469.12 

4 Segment Liabililies 

Real Estate 596.71 568.83 

Metals 85.85 858.30 

Unallocated -
Total Liabilities 682.55 1,427.13 

Previous period figures have been regrouped I reclassified wherever necessary. 

Place: Kota 
Date : 30/05/2023 
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31-Mar-2022 
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DENIM DEVELOPERS LIMITED 
CIN: L36101RJ1969PLC076649 

Registerod Office:- Flat No 1273, Suwalka Riddhi Siddbi Residency,Plot No 1-4,Rajeev Gandhi Nagar Ext, Road No.1,IPIA, Kola 
Kola RJ 324005 IN 

Email: info@denim.org.in Tel: +91 7300083921 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

fR• in Lakhsl 

As at As at 
Particulars 31st March, 31st March, 

2023 2022 
I Assets 
I) Non Current Assets 

a Property, Plant and Equipment 357.75 389.04 

b Goodwill 41.14 39.74 
c Financial Assets 
i Investments 2,592.26 1,899.87 
ii Loans 2,517.65 850.00 
iii Other Non Current Financial Assets 31.24 61.94 
d Deferred tax assets (net) 27.78 0.03 
e Other Non Current Assets 78.80 77.87 

Total Non- Current Assets 5,646.62 3.318.49 

2) Current Assets 
a Inventories 3,429.08 5,236.36 
b Financial Assets 
i Trade Receivables 1,056.00 106.43 
ii Cash and Cash Equivalents !05.19 36.40 
iii Bank Balance other than (ii) above 64.54 -
iv Loans 257.21 274.56 
v Other Financial Assets 765.84 755.19 

c Other Current Assets 115.64 249.94 

Total Current Assets 5,793.49 6 658.88 

Total Assets 11.440.12 9.977.37 
II EOUITY AND LIABILITIES 

1) .E!l.!!..i!L 
a Equity Share Capital 1,061.42 1,061.42 

b Other Equity 9,696.15 7,675.18 

Total Equity 10,757.56 8,736.60 

2) .Liabilities 

Non Current Liabilities 

a Provisions 3.39 0.19 
Current Liabilities 

a Financial Liabilities 
i Current Borrowings 50.20 938.08 

ii Trade Payable 
(A) total outstanding dues of micro and small enterprises; and 47.70 27.16 
(B) total outstanding dues of creditors other than micro enterprises 

104.16 15.74 
and small enterprises. 

iii Other Current Financial Liabilities 5.53 2.28 

b Other Current Liabilities 125.72 215.84 

c Current Provisions 0.94 3.52 

d Current Tax Liabilities (net) 344.91 37.95 

Total Current Liabilities 682.55 1,240.77 
Total Eouitv and Liabilities 11 440.12 9 977.37 

Place: Kota Rajesh Kwnar Patil 

Date : 30/05/2023 Director 

DIN No.:- 02333360 
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DENIM DEVELOPERS LIMITED 

CIN: L36101RJ1969PLC076649 

Registered Office:- Flat No 1273, Suwalka Riddhi Siddhi Residency,Plot No 1-4,Rajeev Gandhi Nagar Ext, 

Road No.1,IPIA, Kota Kota RJ 324005 IN 

Email : info@denim.org.in Tel: +91 7300083921 

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2023 

(Rs. in Lakbs) 

Particulars 
Asal As at 

31st March, 2023 31st March, 2022 

A Cash Flow from operating activities 
Profit before income tax 1,733.97 159.63 
Adjustments for non cash and non operating items 
Interest received (63 .73) (29.79) 

Finance costs 16.17 30.91 
Depreciation 31.86 37.36 

Operating Cash Profit before Working Capital Changes 1,718.27 198.12 

Change in operating assets and liabilities 
(Increase)/decrease in Other Non Current Assets (0 .93) -
(Increase )/decrease in other current assets 121.29 (35.05) 
(Increase)/decrease in Non Current Financial Assets : Loans - (10.21) 
(Increase)/decrease in Non Current Financial Assets 25.71 -
(Increase)/decrease in Current Financial Assets (70.19) (0.19) 
(Increase )/decrease in inventories 1,807.28 (314.43) 
(Increase )/decrease in trade receivables (949.57) 112.93 
(Increase)/decrease in Other Financial Liability 3.25 (0.09) 

Increase/( decrease) in trade payables 108.96 (153.11) 
Increase/( decrease) in other current liabilities (90.12) 205.70 
Increase/( decrease) in provisions 0.72 37.61 
Cash outflow from operations 2,674.67 41.28 
Income taxes paid 61.14 9.11 

Nd cash outflow from operating activities 2,613.53 32.17 
Cash inflow from investing activities: 
(Acquisition oflnvestrnents) I Sale oflnvestrnent (53.55) (34.07) 
Loan (given)/ received back 17.35 875.48 
Other Business Advances given (1 ,667.65) (850.00) 

(I investment )/receipt from FD & Non Current Financial Assets - (6.57) 
Sale/(Purchase) of property, plant and equipment(net) (0.58) -
Interest received 63 .73 29.79 
Nd cash inflow from investing activities (1,640.70) 14.63 

Cash outflow from financing activities 
Proceeds from I ( Repayment of) Borrowings (887.88) 5.66 
Interest paid (16.17) (30.91) 

Nd cash outflow from financing activities (904.04) (25.25' 

Net increase/( decrease) in cash and cash equivalents 68 .78 21.55 
Add: Cash and cash equivalents at the beginning of the financial year 36.40 14.85 

Cash and cash equivalents at the end of the year 105.19 36.40 

FOR: DENIM DEVELOPERS LIMITED 

Place: Kota Rajesh Kumar Patil 

Director Date : 30/05/2023 

DIN No.:- 02333360 



May 30, 2023 

To 

Listing Department 

Denim Developers Limited 
Regd. Office: Flat No 1273, Suwalka Riddhi Siddhi Residency, Plot No. 1-4, 

Rajeev Gandhi Nagar Ext., Road No. 1, IPIA, Kota-324005, Rajasthan 

CIN: L36101RJ1969PLC076649, Contact No: +91-73000 -83921 

Email Id: info@denim.org.in, Website: www.denfmdevelopersltd.c;om 

Metropolitan Stock Exchange of India Limited 
Vibgyor Towers, 4th Floor, Plot No C 62, G-Slock 
Opp. Trident Hotel, Sandra Kurla Complex, 
Sandra (E), Mumbai - 400098, India 

Ref : Denim Developers Limited. 

Sub : Declaration under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016 

Dear Sir, 

In Compliance with the provision of Regulation 33(3)(d) of SESI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and amendment thereof, the Company hereby declares that 
M/s Jain Akhil & Co., Chartered Accountants, the Statutory Auditor of the Company have issued 
Audit Report with unmodified opinion on the Financial Statements of the Company for the 
Quarter and year ended 3151 March, 2023. 

Thanking you, 

Yours faithfully, 

Proprietor 
Jain Akhil & Co. 

Chartered Accountants 
Firm Registration No.030283N 


